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There are several kinds of life assurance, and before
choosing which kind to take a man should first consider his
particular needs. It has been said that life assurance is for
those who die to soon, and those who live too long. The
needs of people both these types can be met. Most people
who earn a salary or wage have other people dependents on
them or may do so in the future. Anyone with dependents
is wise to ask himself what income his dependents would have
in the event of his death. The average man will find that
his dependents are going to have to manage on an income
very much less than he would like to see them enjoy. In
modern conditions it is difficult to build up capital out
of income because of his taxation, and many men leave their
wives, nothing but a house with a mortgage and perhaps a few
hundred rupees of life assurance.

In one sense nobody lives too long but it is quite true
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that many continue to live after they have ceased to be
capable of to go on working until an age when it is too
late for them to enjoy their retirement and perhaps take up
new interests. Some people may have no dependents but
also they may have no one on whom to depend. It is most
important for these to make provision for their later years.

Anyone thinking of undertaking life assurance ought to
consider these things. Firstly, whether he will need money
to provide a capital sum or an income for his dependents
at his death. Secondly, whether he will need money at some
important point in his life, either as capital to buy a house,
or as income to pay school fees. Thirdly, whether he will
need money to provide an income when he retires from
business life.
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